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The expansion of the BRICS grouping beyond its original members, namely Brazil, Russia,
India, China and South Africa, is gaining pace. On 1 January 2024, BRICS admitted four
new members: Egypt, Ethiopia, Iran and the United Arab Emirates. This could further
consolidate the position of the BRICS cooperation mechanism in global governance.
BRICS countries overtook the G7 countries’ share of the world’s total gross domestic
product in terms of purchasing power parity in 2020. The global influence of BRICS is
rising rapidly, geopolitically and geoeconomically. The New Development Bank has been
deservedly regarded as one of the greatest achievements of the BRICS. There has been a
surge of interest from various countries in joining the bloc. China’s sheer economic size
allows it a dominant position in the BRICS mechanism. BRICS countries aspire to develop
a multipolar world order that is not dominated by the West. However, differences and
contradictions among member states will limit the cohesion of BRICS mechanisms and
hinder unity. Given the divergent interests among BRICS members, it remains to be seen
whether the bloc can maintain its cohesion and efficiency in policy formation and
implementation after its membership expansion.
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French:
BRICS : ELARGISSEMENT ET INFLUENCE CROISSANTE

L'expansion du groupe BRICS au-dela de ses membres d'origine, a savoir le Brésil, la
Russie, I'Inde, la Chine et I'Afrique du Sud, s'accélére. Le ler janvier 2024, les BRICS ont
admis quatre nouveaux membres : I'Egypte, I'Ethiopie, 1'Iran et les Emirats arabes unis. Cela
pourrait encore consolider la place de plus en plus centrale du mécanisme de coopération
BRICS dans la gouvernance mondiale. En 2020, les pays des BRICS ont dépassé la part des
pays du G7 dans le produit intérieur brut mondial en termes de parité de pouvoir d'achat.
L'influence mondiale des BRICS augmente rapidement, tant sur le plan géopolitique que
géoéconomique. La Nouvelle Banque de Développement a été a juste titre considérée
comme l'une des plus grandes réalisations des BRICS et un nombre croissant de pays
manifestent leur intérét a rejoindre le bloc. La taille économique considérable de la Chine
lui confére une position dominante dans le mécanisme de coopération. Les pays des BRICS
aspirent a développer un ordre mondial multipolaire qui ne soit pas dominé par I'Occident.
Cependant, les différences et les contradictions entre les Etats membres limiteront la
cohésion du mécanisme et entraveront l'unité entre les pays. Etant donné les intéréts
divergents parmi les membres des BRICS, il reste a voir si le bloc peut maintenir sa cohésion
et son efficacité dans la formation et la mise en ceuvre de politiques aprés 1'augmentation
du nombre de membres.

Spanish:
BRICS: EXPANSION DE LA MEMBRESIA E INFLUENCIA CRECIENTE

La expansion del grupo BRICS mas alla de sus miembros originales, a saber, Brasil, Rusia,
India, China y Sudafrica, esta ganando ritmo. El 1 de enero de 2024, BRICS admiti6 a



cuatro nuevos miembros: Egipto, Etiopia, Iran y los Emiratos Arabes Unidos. Esto podria
consolidar ain mas la posicion del mecanismo de cooperacion BRICS en la gobernanza
global. En 2020, los paises BRICS superaron a los paises del G7 en cuanto a su participacion
en el producto interno bruto mundial total en términos de paridad de poder adquisitivo. La
influencia global de BRICS estd aumentando rapidamente, tanto geopolitica como
geoecondmicamente. El Nuevo Banco de Desarrollo ha sido justamente considerado como
uno de los mayores logros de los BRICS. Ha habido un aumento del interés de varios paises
para unirse al bloque. El tamafio economico de China le permite ocupar una posicion
dominante en el mecanismo BRICS. Los paises BRICS aspiran a desarrollar un orden
mundial multipolar que no est¢é dominado por Occidente. Sin embargo, las diferencias y
contradicciones entre los estados miembros limitaran la cohesion de los mecanismos BRICS
y dificultaran la unidad. Dado los intereses divergentes entre los miembros de BRICS,
queda por ver si el bloque podra mantener su cohesion y eficiencia en la formaciéon e
implementacion de politicas tras la expansion de su membresia.



Executive Summary

The BRICS group of Brazil, Russia, India, China and South Africa is expanding
rapidly. On 1 January 2024, BRICS admitted four new members: Egypt, Ethiopia,
Iran and the United Arab Emirates.

The admission of new members reflects the rising international influence of the
BRICS grouping amidst a changing global geopolitical landscape. There has been

a surge of interest among countries in the Global South in joining the BRICS

grouping.

In purchasing power parity terms, the gross domestic product of BRICS countries

before the expansion had already surpassed that of the G7.

The main goals of BRICS are to achieve mutual development benefits and create
a multipolar world order for the future. The New Development Bank is one of the

greatest achievements of the BRICS.

China’s sheer economic size allows it a dominant position in the BRICS
cooperation mechanism. China’s economy is nearly twice the size of those of the

other member countries combined.

China’s trade and investment ties with other BRICS members have been on an
upward trend over the years. In 2023, China’s total trade with BRICS countries
reached US$849.17 billion, accounting for 14.3% of China’s total foreign trade.
Nevertheless, bilateral trade volume and economic linkages between BRICS

countries other than China are weak.

BRICS countries have been making significant efforts to push for greater use of
non-dollar or local currencies for bilateral trade, investment and reserves for the

past several years. However, the push for de-dollarisation faces serious headwinds.



8. While BRICS countries aspire to compete with the West, they are limited by the

differences and contradictions within member states.
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