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Why Measure Industrial Policy?

• Economic effectiveness

• Public goods

• National security

• Fairness and global governance 
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Critiques of Our Work

From the US/West

• Should include more kinds of 
policy support, e.g., oral 
guidance, govt procurement.

• Inappropriate to compare China 
& other non-market economies’ 
systems with market economies’ 
individual interventions. 

From China

• Over-count for China (cheap 
credit for SOEs, govt 
procurement)

• Under-count for the US (AD/CVD 
tariffs, states, IRA, CHIPS).
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Source: Global Trade Alert database
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World Trade Organization
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Takeaways
• It is valuable to quantify in a comparative way the extent of industrial 

policy, both expenditures and regulatory tools.
• Economic effectiveness

• Public goods

• National security

• Fairness and global governance

• Quantification is both difficult and controversial.

• Whether seen as positive or unfair, governments should embrace 
transparency.

• We need greater collaboration among scholars on this effort.
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